1 ~yY AN INOAA N 1
)@@ GIEe=27
1. EQ v>(;30/él% "2/ ?:2A

88 OZesdy 4 O&lD3 Ogléa x DA @Oee

$ XG-QAD 3YE£QFD GHO HVIDV 1 DARQDLY GR 3RGHU-XGIFIEUR

A8V «(i3° hv@ies 3 0@3 3° (O «@bAhV ncK(B°83 5°(

30@ «e80e3 8I°8- 3 AV851Y Ko = 5 4 3+ OPOD8 3°
" °® © N ©° x 308 %e " 3 7" 308 hV3z%81 b X K&sE
Ne8i @n° N @5 8 58 n°8V 58 -°@D +3d@5°8NkdHBe NN ° & -IW@n
e O8 Vir " 34585 @¢ 3@ °N@ hV3&28i5 5¢8 o 30 Pl POK

- N 3 - e o B« 877 30  «OFDB3 @ +0aDB e A @SB &
@83 8@ ° «8 @3 XxXA&aadh8i “Wkith Ke3n O3 @ e+3n O
ANPAP: @° ANPA@R3@3c @-P3¢3°0 0 (OB K5¢8 ¢« - @BV "
3e@ B NBRO@5+8 58ta P

ON @ °@@V Y ©° Vi¥Y 3° BIPOO8 &eire3 @NB,@°Nn° N @
z 3% 10 3° Y O4&a &eiwe3s V ¢« 8V & K5 8 o 30
ng° - 08 -&K- e Ge8NdBe ~ 30 00 «0z@B3 @° 0B 3 @&
o PNO @8n3® 8 @° @83 8 @R VN°KN «» KV ¢ = @IN 5Wkide
o N @ 2@ 03° 0/ Y e D30 d/iI¥Y 3° DIPOKOKeipr 3 @ +Oa@dB3 @
cOADB 3K @8NB® L @° @83 8@ O&5°8 ANBe 5¢8\NhdHe = 30
B3 @ x 48 Wb K (°O0 @8 “Wkilne ©° e3pn 03 @ °
o3n Oe3e@” 8 G K 3% D30 /i 3° PIPOKO A4 8eipede V o
*V3& -2 SH5WkiBh*Ke«®°8N ¢« N3 @ @a N8 @3 @



) RUDP  GLIMEXVIGDV DV VHI XLOVAV P HVIDV

0(7$% WP -8/*$5 0$6 3528(6626 48( 26
" 67598~ 26

0(7% WP -8/*$53528(66260$6$17+26

0(7$ WP (6708/359%82184 $%.2
3525=$52 -8/*$0 (172 ' 26352 &(6626

0(7% m 5UST92652685:0 (6821758 $$' 0 1 6758%2
3090 8% , 0352% $' ($' 016755795 ( $26
478726 (/ (725%-6

0(7% WP 5('8=5%7$:$" (&21*(67-21$0 (172
3525=$52 -8/*$0 (172 ' 26352 &(6626

0(7% » 5(/$&21%' 26$2)(041-&" 2 (, 92/ @ &$
' 20 <67-85 ()$0 485 &2175% $60 8/ +(5(6
038/621$5263528(6626" ( $% 630 %{ 1756 (

0(7$ WP 263528(66265(/$821%' 26$26' -5(726"' $6
82081~ $' (6' *(1$6( 48420 %2/$6
352029(526' 5(726' $&5-$1 %8 (' 2

0(73% »$'2/(6&(17(

038/621%$5263528&(6626" ( $%— 6
0(7% » 5(/$&21%' 26$26' 5(726' 26— 2626

$V LQIFIDWYDV IDJHP SDUM GH XP HVIRWER SDWD VRUQDU R SLRFHWR
FRQGJHOW FRP XP D * HW¥R 3DUAFISDUYD FRQIRWPP H SWHYMR QD
5 HVROXE¥R GR &RQVHAR 1 DFLIRQDOGH -XWIED &1 - Q| GH GHPDIRGH
TXH LOMMXIX SUQFSIRV GH JHWW¥R SDUAFLSDVIYD H GHP RFLEVIFD QD
HDERWE¥R GDV P HVDV QDFLRQDLY GR 3RGHU -XGIFLEUR H GDV SROWFDV
MGLFLEUDVGR &1 - HQD 5HVRXEG¥R &1 - Q GH GHMQKRGH TXH
GLVS: HVREUH D (WUDW.JLD 1 DFLRQDOGR 3RGHU-XGLFLEUR

$ SDUNASDGYR GH VRGRV QD FROWUXGYR GDV P HVIDV « XP H®IP HQVR

HWHOQHDO QR SWIRFHWR DWHIXWDWDOQGR TXH DV P HVV DWAQGDP ¢V
GHP DQGDV GRV P DIV GLYHUWRV WHIP HQVRV GD VRFIHGDGH D@IRDQD H
FRQWIEXLSDLD DSUP RIDUR MMWHP D GD -XWIED SDUWD RV SYI[ IP RV DQRV
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4 XDA XHU XQLGDGH MGIFIDOGR 7UEXQDOGH -XWAED GH $ MIRDV SRGH VROFVIDU D
DWIWMOFID GH XP LOWIBWIHWA GH QEWYV 2 WHWICR JDIDOQVWA D LOFX\E¥R GH

MUVGLFIRQDGRYV H VHWYIGRUHV TXH SRWXHP  GHILFL-QFLID DXGMIYD QRV HYHQVRV GR
-XGHEUR VHWDP SUHVHQFLDLY RX LHP RVRV

&DUMKD GH RUHOQVIDSER
¢ VROFIVIDSYR GH 4 XDA XHU XQLGDGH MGLFIDOGR 7UEXQDO
LQWLBLHVHVGH QELDV GH -XWIED GH $®MJIRDV SRGH VROFVIDU D
DWIWWVOQFLD GH XP  LOWHIUSIHWA GH QELDV 2
WHWICER JDWDOQWA D LOFRXW¥R  GH
MUVGIFIRODGRY H  WHWIGRWHY  TXH
SRWXHP GHLWFF-QFID DXGWYD QRV
HYHOWRV GR -XGHEUR VHWDP SWHWHOQFLDLY
RX LHP RVRV
$V VROFVDS HV WH G¥R DWDY«V GD
VHWYLGRLD -74ID + HWP HOHILBR GR 1 YABR
GH $ FHWELOGDGH H-QFXWR 1$- TXH«
I \MF-DOGR FROWDVR HOWH R 7UEXQDOH D
HP SUHVD | RUDHFHGRLD GR VHUYICR
70P E«<P  SRGHP WHTXMVDU XP
owweswHW D (WROD 6XSHURU GD
0 DIMDWIWD GH $@IRDV (WDO D
"ILHVRUD $GHOQWID GH 7HFQR®RIID GD
QIRWP D¥R 'IDW R &HUP RQIDO D
&RP IM#¥R GH $ FHWELOGDGH H R SLUSUR
1%$-

' DGRV VREUH D XVI} DE&¥R GR VHUYLER ¥R HQFDP LOKDGRV SH®R 1 $—¢ &RP DAXR GH
$FHWIELQGDGH GR 7- $/ ¢ 3UMMG-QFID GR 7UEXQDOH DR &RQVHER 1 DFIRQDOGH
-X\MED
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2 1YF®R H D &RP IM¥R GH $FHWELDGDGH H -QFXWR GR 7- $/ WH WHXQLLDP
YILWXD® HOW FRP  VHWYIGRUHV GR 7UEXQDOGH -XWIED GH 6DOVID &DVIDUQD  7-6&

SDWD WRFDUH] SHU-QFLDV VREWH D IP SGIP HQVIDS¥R GDV DYDADGS HV ELIRSMFRWRFLDLY
GH3HWRDVFRP ' HIIF-QFID 3& GR7- $/

$V DYDADS HV EIRSMFRWRADLY ¥R H LJLGDV SHD 5HRXCG¥R Q| GR
&ROWHER 1 DFIRQDO GH -XWIED &1 - TXH WDV VREWH R GHVHQYROQ'IP HQVR GH
GULHWL] HV GH DFHWELDGDGH H LOFXV¥R GH SHWRDV FRP  GHI LFL-QFLD QRV pUW¥RV GR

3RGHU-XGLFLEUR

' XDOW R HQFRQWR R VHUYIGRU
5RGWR /IPD  FRRUWHQDGRU GD
6HFUVDUD GH $ FHVMIELQGDGH H -QFOOWR
GR 7- 6& GHVD®RX FRP R IXQFIRQD R
3IRIDPD "QMIWLD TXH SWRP RYH
DFR&IP HQR H LOFOXWWR GDV SHWRDV
FRP GHILF-QFID QR DP EHOW GH
WDED®&R DADY«V  GH DO HV
FRRUGHQDGDV

/ XFLDQD 5DEH@R H ) HUQDQGD &KHGH
SMFU®RIDV GR 7- 6& UHWDADDP D
P SRUMQFID GH VHUHP REVHUYDGDV DV
SDUAEX@UGDGHV GH FDGD GHI LFL-QFLD QD
HD@ DE¥R GDV DYDADO® HV M TXH QHP
VHP SLH R TXH « LQFOXMLYR SDWD XP D
SHWRD FRP GHILFL-QFID VHE LQFOXMYR
SDLD RXWD

3DUAFISDLDP GD  WHXQ¥R RV
HSUHVHOQDOWA  GR  1YF®R  GH
$FHWELOGDGH H -QFO\WR GR 7- $/
$®f DQGUH &DIDGR -¥4ID 5HILQD 3HL RVR
H. @XGIDQH 3DWRV D@P GD VHFUHVEUD
GD &RP IMK¥R CGH $FHWIEIQGDGH H
“QFOX\WR &3$— 0 LLHID GRV6DQVRV

( QFRQWR YLL/XDO

)RR ' LFRP
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2 1 YFOR GH $ FHWIELDGDGH H -QFOXWR 1 $— GR 7UEXQDOGH -XWIED GH $ MJIRDV
7-$/ SDUAFISRX GH FDSDFVDO HV SWRP RYIGDV GXWDQW D | -RUQDGD GD
6HIXWDQED 3YEQFD QR FHOWR XQLYHUAVZUR 81 -0 $
&RP RVHP D $WQGLP HQVR H ( QI LHQVDP HQVR ¢ 9LRGQFLD &RQWD D 3HWRD FRP
' HILFL-QFID R HYHQVR « XP D LQIFLDVYD GD 6HFUHVIDUD GH ( WIDGR GD &LGDGDQLD H GD
3HWRDFRP ' HILFL-QFID 6( &' ()
-Y/D + HWP HQHILGR FRRUGHQDGRLD GR 1 $— UIHWDORX D P SRUMQFLD GR HYHQVR
SDUD RXYLURV DSH®RV VRFLDLY LQGHSHQGHQWH GH LDED FRU VH[ R H GHI LFL-QFLD
2 3RGHU-XGIFLEUR SUHAVD DWAQGHU ¢V QHFHVWMGDGHV H DRV GLLHVRV SGIVADGRY
VDQVR SHRV VHXV VHUYLGRUHV FRP R SHRV MUVGLFIRQDGRY  DILLP RX
' XUDQW DV FDSDFVID® HV RV | DFLOVIDGRUHV 9 DQHWD 0 HOQH] HV H -Y4IR 6FKZ DUY
DERWGDWDP D UHDQGDGH GDV 3HWRDVFRP ' HILFI-QFIDV 3&' V FRP |RFR QD SHWRD
FRP 7 DQWRUDR GR ( VSHPWR $ XVIAD 7($
2 \/ SDUAFLSDOWAV LHFHEHWDP  SDQI GVRVFRP R LOVKLYR GH LOFHQWYDUD SDUAFLSDEXR
VRFIDO GRV VHWYIGRUHV QD FRQWUX&¥R GH SROWFDV SYEQFDV GH LOFOXWR H
DFHVWLELQGDGH HP $ @JRDV

( YHQVR | RLUHD@ DGR QR FHQWR XQLYHUAVEUR 81 -0 $
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1D GDWD HP TXH « FHHEWDGR R " LD 0 XQGIDOGR 2 WX®R $XVIMD R 7UEXQDOGH
-XWIED GH$M@IRDV 7- $/  SWRP RYHX XP GID GH D© HV GH FRQWHQW] D&¥R VREWH R

7WDOQWRUWR GR ( VSHFAR $ XVIMD 7($ HDSRIR ¢VIDP @DV

&RUWDO&RURDUM

) RVR 9 LFVRU9 HUFDQW

£ QDEWHDH WD GR 7- $/ QD 3WDED
' HRGR(R D )HUQKD GDV )DP @DV
$WSLFDV. WRX[H GLYHUDV RS© HV GH
SWRGXVRV GHVGH DQP HQVRV FRP R S¥R
GH PHO ER®V ENMRVRV H FRP LGDV
WSLFDV MQIQDV ¢ SHEDV GH YHWXEUR
QDO H GH KLUWHQH  SHWRDO
VXVWIHQVE YHO
2 SUHVIGHQWA GR 7- $/ GHVHP EDUWDGRU
) HDDQGR 7RXUQKR YIMVRX D IHULD H
LHWDORX TXH R -XGFEUR YHP
WHD@M DQGR GLYHU/DV D& HV SDLD HWIDU
P DLVSW[ P R GD VRFLHGDGH

$V DO HV WR GH LQIFLDYD GR 1 YFGBR
GH $ FHWIELQGDGH H -QFOXWR 1 $— H GD
&RP DMAR GH $ FHWAELAGDGH H -QFOXC\WR
GR7- $/

2 &RWDO &RWRRDUM GD —JUHWD

3UHVEIVHUDQD GR ) DLRO HQFDQVRX
RV P DIMADGRY H VHUYLGRUHV FRP
DSUHVHQVID® HV QR KD@GH HQWDGD
GR  7-$/ 1D RFDM¥R R
GHVHP EDUIDGRU -R¥R / XI] /HWD
SUMGHQW GD &RP MR  GH
$FHWEELOGDGH H -QFXWWR GR
WIEXQDO WHWDORX D LP SRUMQFLD
GR DP RUH GHGLFDE¥R GRV SDLV QRV
FXIGDGRV FRP DV FUDQEDV H RV
DGROMFHQVA DXVIMADV

3 UHVLGHQWH H/ XDQD 5 RGUIXHV
FRRUGHODGRLD GR SLRMVR ) DP @DV
$WBLFDV ( P SUHHQGHGRLDV

) RVR 9LFVRU9 HUFDQW
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2 TUEXQDO GH -XWIED GH $MJIRDV DBDQCRX HP "QGIFH GH

DVHQGLP HQWR ¢ GHP DQGD GH R VHIXQGR P DIRUHQWH DV FRUMV GH
SHTXHOR SRUM H R VWWFHILR P HB&X(RU HOQWH VRGRV RV WIEXQDL HWIDGXDLV 2

GHWIDTXH FRQWID QR LHOWUR -XWIED HP 1 ¥P HWRV DOR EDWH
GLYXQ DGR SHR &RQVHER 1 DFIRQDOGH -XWALED &1 -

~QGLFH GH DWQGLP HQVR ¢ GHP DQGD SRUWIEXQDO

) ROV 5HDWUR -XWIED HP 1 ¥P HWRV
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2 7- $/ DBDQCRX R QGIFH GH GR 3& -XV "QGFH GH 3WIRGXWYLGDGH &RP SDLDGD
GD -XWIED QR VHIXQGR JLWDX HP 2 3& -XV« XP DP HGGD TXH EXWD UHVXP WU

D SIRGXVYLGDGH H D Hi LFI-QFLD LHDMVYD GRV VUEXQDLY HP XP  HVFRWH YQLFR (\WH
P «VRGR SHLP W FRP SDWD® HV HOQWH WIEXQDL GR P HWP R WDP R GH MWIED

LOGHSHQGHOWAP HOW GR SRUM SRLV FROVMGHLD R TXH IRL SLRGX] LGR D SDUAU GRV
HFXURV RX LQVXP RV GLVSRQ YHLV SDLD FDGD WIEXQDO 4 XDQVR P DIRUR YD®RU TXH
YDUDGH D P H&RUR GHVHP SHOKR GD XQLGDGH WLJ QU LFDQGR TXH | RLFDSD]

GH SWRGX] LWUP DIV FRP P HQRV LHFXURV GLVSRQ YHLV 0 DLV IQIRWP DO HV SRGHP \VHU
REVIGDV QR 5 HDWUR -XWIED HP 1 ¥P HLRV

S5HVXADGR GR3& -XVQR | JWDX SRUWIEXQDO

) ROW 5HOWUR -XWIED HP 1 ¥ HWRV
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2 [/ DERIDWMUR GH -QRYDS¥R GR 3RGHU -XGFIEUR -XVWMORYD FRP D
FRERWDS¥R GH XQLGDGHV GR 7UEXQDOGH -XWIED GR (WIDGR GH $@JRDV
7-$/ FRP RR1YF®R GH$FHWELDGDGH H-QFX\W¥R 1$—- HD' LLHVRUD GH

&RP XQIFD&YR ' &20 UWHD@RX GLYHULDV LOQIFIDWYDV YRODGDV SDWD D
SWRP RS¥R GD @QIXDIHP MP SGIVOR aP EIVR GR MGLHEUR

5 HFHQWAP HQW R 7- $/ SXEQFRX XP D
S£JIOD GHGIFDGD D HWW WP D FRP R
REMMAR GH IDFLOVMDU D FRP SUHHQWR
GRV W[ VRV MUGLFRV SDWD D SRSX@E¥R
HP JHWDO VRUDDQGR D FRP XQIFDE¥R
P DLV DFHW YHOH LOFOXMYD $@&P GMAR
R WLEXQDOUHD®@ RX FXURV H SRVG HV
H ILLP RX SDUFHUDV SDWD GUXQGU D
IP SRUMQFLD GD Q@QIXDJHP FDMWD H

3DWD P DLV IQIRWP DS HV VREWH D

FRP XQLFDS HV MGLFDL LQMLHWDGRY SRGHP DFHWDU R
HQGHWHCR &/ &$1' 2 $48-RX QR
45FRGH DAPD RX DIQGD
FRQUXGDU D 5HVRXXE¥R 7-$/ Q)

&DSD GR SRUDOGH @QIXDIHP MP SV

) RO 6IMAGR 7- $/
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2 -XWMORYD HP RXWD P SRUDQW QIFIDVIYD YRODGD SDWD D LOFXVW¥R
WDED®&RX SDID TXHR 7- $/ HP SDUFHUD FRP R 7UEXQDC6 HI LRQDO( GILVRLDO
GH$MIRDV 75( $/ R 7TUEXQDO5HIIRQDOGR 7WDEDBER GD | 5HI¥R 757

H DV SUHIHWVXWDV GRV P XQLF SIRV GH &DQDSL 3RUR GH 3HGLDV H 6¥R
0 LUXHOGRV 0 DIWHV LOWDDWHP 3RQVRV GH -QOFXW¥R ' LJIMDO 3—- V QDV
WV FIGDGHV FRQIRWP H5 HVRXX&¥R 7-$/ Q|

SHXQ¥RFRP 757 H75( VREUHD IP SOQVICS¥R GRV3- V

) RVR &RUMMD

2V3- VYMP SWRSRUHRQDUP DIRUDFHWR DRV VHWYICRV GD -XWAED SDLD D
SRSXMGER HP HGDGHV QDV TXDLY Q¥R KE SWGER | IFR GR 3RGHU-XGHEUR

(WDV DS HV LHB®WP R FRP SWRP DAR GR -XWMQRYD HP  SLWRP RYHU XP
MGFHE£UR P DIV DFHWYHO FDIWR H SW[ IP R GD VRFIHGDGH SRWELOMDQGR
P DIRU DFHWR ¢ LQIRWP D&¥R H DRV WHWICRV GH |IRWP D MP SQLFDGD H
GHP RHEWFD
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2 7UEXQDOGH -XWAED GH $@JIRDV 7- $/ DBDQERX HP D | FR&RFDE¥R QR
“QGLFH GH' HVHP SHQKR GH 6XWHQVDELAGDGH — 6 GR &RQVHER 1 DFLRQDOGH -X\WIED
&l - 2 SHUFHQWDODVMQJILGR IRLGH

2 2 6 GIYD HP FROVGHWDE¥R LQGIFDGRUHV FRP R FRQVXP R GH HQHUILD £JXD H
FRSRV S@WIFRV D&P GH JDWRV FRP SDSHOH WDQVSRUM GHWIQDEXR GH P DWAUDO
SDID WHFIFIHP  HQWH RXWRV 2 WHVXODGR FROWD QR | 9%DMQER GD
6XWHQVDELQGDGH GR 3RGHU-XGLFLEUR

2 WHVXGDGR IRL WQULFDWYR P HW R FRQMGHWDQGR TXH WIYHP RV QR DQR
SDWDGR XP DXP HQWR QD IRWED GH WDED®R &RQVHTXHQWAP HOW DXP HQVDP
DAXP DV GHVSHVDV P DV R QRWR REMMIR « FROVMQXDU P H&RWDQGR D FDGD
H HFFIR DILLP RX RML] ) LOSHO XQJXED TXH FRRUGHQD D &RP MR $P ELHQVDOGR
7- $/

1R HODWUR R &1-
GHWIDFD R WDED®R GR 7- $/
QD WIHGX@¥R GR XW\R GH FRSRV
SEWIFRV 2 DVR QRWP DVIYR
TXH VXVSHQGHX D
GLVSRQLEL@ D&¥R GHWHV
IMAQV QR -XGIHEUR HWIDGXDO
« GH MQKR GH
$WD® HQWM RV ~ FRSRV
SEWIFRV XV DGRV  SH®R
7- $/ V¥R VRGRV
ELRGHI DGE YHLV

+£ HHVHOQWA TXHGD QD DTXIME¥R H FRQVXP R GH FRSRV GHVDUAYHL GH
SEWIFR QR -XGIHEUR (WD GP LOXIGYR « 1 IXVRR GRV HV RUCERV GRV VUEXQDLY HP
Q¥R P DLV DGT XU HWH VISR GH SLRGXVR 7DOFRP R R 7- $/ P XWRV HW¥R

FRP SLDQGR FRSRV ELRGHIWDGEYHL H WHFIFAYHY LOFOXXMYH XV DQGR FRSRV
IHVRV GH P DVIWUDLV RV P DLV GLYHUWRV FRP R R DP LGR GH P LG&KR D ILEWD GH FRFR
HDSD&EDGHDUR] GHWDFRXR&1 -




$ UHGXCG¥R GH QRV JDWRV FRP WWBIRQD I D HP FRP SDWDE¥R DR DQR GH

VDP E«P VYH GHWIDTXH 2 7- $/ FRQUOQXRX VHX SIRFHWR GH H SDQWR GR

XVR GD 7HFQR®RIID 92-3 9R] VREWH SIRVRFR®R GH LOWADHW HP VXDV XQLGDGHV

I'MIFDV. R SHWP MX XP D GIP LOXIG¥R GR QVP HLR GH @ONV GH WHGRIRQID H
FRQVHT XHQWH UHGX©¥R GR YDGRUVRVIDOGDV | DWLDV  UHWDAORX R &1 -

SHVXQDGR GR - 6 QD -XWIED ( WIDGXDO

)RQWM &1 -
A 7 [ 2\ N )4 Ve "
1 & a caOgO0 Gleeae axfda c3 éAde
( QWH RV WIEXQDLY GH SHTXHQR SRUM R GH$@IRDV I IFRX QD SUP HULD FR®RRFDS¥R
QR TXH WH IHHWH D FRQWDVIDS HV FRP FUWUR GH VXWHQVDELAGDGH 2 SHUFHQWDO

DBDQEDGR QR DQR SDWDGR | RLGH



' HVGH DV FRQWDVIDO HV GR 7- $/ REVHUYDP D TXHW¥R GD VXWHQVDELQGDGH
1D FRP SWD GH P DVUDLY GH @ SH D SRUH HP S® R WIEXQDOREVHUYD \H RV
SLRGXVRV ¥R P HQRV DJUHWALYRV DR P HIR DP ELHQWM

$ DTXIME¥R GH P DVUDLY GH H SHGHOWA RUXQGRV GD P DGHLLD FRP R SDSHO$
@SV HQWH RXWRV GYD HP FRQVD FUWURV GH IDWUHDELAGDGH H GD RUJHP GRV
LQVXP RV

(WH WDED®R « IHVR GH IRWLP D FROMQW SH®R 1YF®R 6RFLRDP ELHQIDO D
6XEGLHE¥R R ' HSDUMP HQVR GH * HA¥R GH &RQWDVRV ' *& R ' HSDUMP HOWR
&HQWDOGH ( QJHQKDUD H $ UNXIVWAKLD H R ' HSDUDP HQVR &HQWDOGH $ TXIMO HV

' &% TXHFUDWDP HP R* XLD GH &RQWDVID® HV 6X\WIHQVE YHLV
' HDFRWR FRP R FRRUGHQDGRUGR 1 YF®IR $®{ DQGUH &DIDGR D P HVID « DVIQJLU
HP R SHUFHQWDOGH HGH QR DQR GH ( WH LQGLFDGRUP RWUD R

FRP SLRP MR GR 7TUEXQDOGH -XWIED FRP D VXWHQVRELDGDGH H SLHWHUYDC¥R GR
P HRDP EIHOQW WIRWD
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2 7UEXQDOGH -XWIED GH $@IRDV 7- $/ SWHP LRX DV XQLGDGHV MGLFLEUDV TXH
P DLV WHGX] LLDP P SUHW- HV H FRQVXP R GH SDSHOH HQHUWID 2 GIYDQVDP HQVR VAYH
FRP R EDVH R SHURGR GH D

$ M]D -XQDQD YDVAMAD GD &RP DUFD GH 9IERVWD GHWIDFRX R WDED®R GRV

VHUYIGRUHV  (WH QYR HLR VH GHYH ¢ UHVSRQVDELOGDGH GRV I XQFIRQEURV TXH \WR
SHWRDV FRQVFLHOWAV 1 LQIX«P GHL D R DSDUH®&R GH DUFRQGLFLRQDGR @IDGR ¢ VRD
$V@®P SDGDV ¥R DSDJDGDV TXDQGR D JHQWA VDL GMH D P DIMADGD

2 ML ) HOSH 9DWDV GH 3LDEDEXEX VP E«P UHIRUWERX D LP SRUMQFLD GD DVKDE¥R
FROMQVD HP  SLROGR P HIR DP EIHQM (WD SUHRFXSDE¥R SHUSDWD SRU GLYHURV
VHRUHV H R 3RGHU -XGIFIEUR Q¥R SRGHUD |LFDU DIDWDGR GHWD REWIDE¥R GH
EXVFDUDV P HBXRUHV FRQGLO HV DP ELHQVIDLY

' H DFRWGR FRP R M1 9LQFAXV $WDYAR D 9DWD 0sQIFD GH ¥RFD GD 0 DVD WP
SURU] DGR R XVR GH I HUDP HQVIDV HBMWQLFDV ) D] HP RVVXGR R TXH SRGH VHUI HIYR
GH IRLP D RQ @QH RX DWDY«V GH Z KDWDSS -QFOXVLYH FRP RV pUI¥RV P XQLFLSDLY
DOWLRX VH D IRWP D GH LOVIP D&¥R TXH DQVIAV HLD SRURI FIR IP SUHWR HQWHJIXH SRU
RI LFLDOGH MWIED 3DWRX D VHUVXGR SRUH P DLO

2 GHVHP EDWDGRU ) £EIR %AWHQFRXUNHQDOWFHX R WDED®R GH VXD HTXISH <
PXWR ERP JHUU XP JDELQHM FRP SHWRDV TXH HW¥R TXHWHQGR UHD® HQOW
P H&RWURV VHUYIERV ( WDV HFRQRP LDV JHWDP 1 UXVRV Q¥R i SDLD R -XGIFLEUR P DV
VDP E«P SDLD D QDVXUH| D















